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participation or association with a
member, and similar adjudicated
findings. The rule requires that such
actions be promptly reported to the
Commission. The rule also requires that
the reports and notices supply sufficient
information regarding the background,
factual basis and issues involved in the
proceeding to enable the Commission
(1) to determine whether the matter
should be called up for review on the
Commission’s own motion and (2) to
ascertain generally whether the SRO has
adequately carried out its
responsibilities under the Act.

It is estimated that 10 respondents
will utilize this application procedure
annually, with a total burden of 2,750
hours, based upon past submissions.
The staff estimates that the average
number of hours necessary to comply
with the requirements of Rule 19d–1 is
2.5 hours. The average cost per hour is
approximately $60. Therefore, the total
cost of compliance for the respondents
is $165,000.

Rule 19d–3 Applications for Review of
Final Disciplinary Sanctions, Denials of
Membership, Participation or
Limitations of Access to Services
Imposed by Self-Regulatory
Organizations

Rule 19d–3 under the Act prescribes
the form and content of applications to
the Commission by persons desiring
stays of final disciplinary sanctions and
summary action of self-regulatory
organizations (‘‘SROs’’) for which the
Commission is the appropriate
regulatory agency. The Commission
uses the information provided in the
application filed pursuant to Rule 19d–
3 to review final actions taken by SROs
including: (1) disciplinary sanctions; (2)
denials of membership, participation or
association with a member; and (3)
prohibitions on or limitations of access
to SRO services.

It is estimated that approximately 50
respondents will utilize this application
procedure annually, with a total burden
of 2,750 hours, based upon past
submissions. The staff estimates that the
average number of hours necessary to
comply with the requirements of Rule
19d–1 is 2.5 hours. The average cost per
hour is approximately $60. Therefore,
the total cost of compliance for the
respondents is $165,000.

Rule 19h–1 Notice by a Self-Regulatory
Organization of a Proposed Admission
to or Continuance in Membership or
Participation or Association With a
Member of Any Person Subject to a
Statutory Disqualification, and
Applications to the Commission for
Relief Therefrom

Rule 19h–1 under the Act prescribes
the form and content of notices and
applications by self-regulatory
organizations (‘‘SROs’’) regarding
proposed admissions to, or
continuances in, membership,
participation or association with a
member of any person subject to a
statutory disqualification.

The Commission uses the information
provided in the submissions filed
pursuant to Rule 19h–1 to review
decisions of SROs to permit the entry
into or continuance in the securities
business of persons who have
committed serious misconduct. The
filings submitted pursuant to the Rule
also permit inclusion of an application
to the Commission for consent to
associate with a member of an SRO
notwithstanding a Commission order
barring such association.

The Commission reviews filings made
pursuant to the rule to ascertain
whether it is in the public interest to
permit the employment in the securities
business of persons subject to statutory
disqualification. The filings contain
information that is essential to the staff’s
review and ultimate determination on
whether an association or employment
is in the public interest and consistent
with investor protection.

It is estimated that approximately 5
respondents will make submissions
pursuant to this rule annually, with a
total burden of 225 hours, based upon
past submissions. The staff estimates
that the average number of hours
necessary to comply with the
requirements of Rule 19h–1 is 4.5 hours.
The average cost per hour is
approximately $60. Therefore, the total
cost of compliance for the respondents
is $13,500.

Written comments are invited on: (a)
Whether the proposed collection of
information is necessary for the proper
performance of the functions of the
agency, including whether the
information shall have practical utility;
(b) the accuracy of the agency’s estimate
of the burden of the proposed collection
of information; (c) ways to enhance the
quality, utility, and clarity of the
information collected; and (d) ways to
minimize the burden of the collection of
information on respondents, including
through the use of automated collection
techniques or other forms of information

technology. Consideration will be given
to comments and suggestions submitted
in writing on or before May 11, 1998.

Please direct your written comments
to Michael E. Bartell, Associate
Executive Director, Office of
Information Technology, Securities and
Exchange Commission, 450 5th Street,
N.W. Washington, DC 20549.

Dated: March 3, 1998.
Jonathan G. Katz,
Secretary.
[FR Doc. 98–6337 Filed 3–11–98; 8:45 am]
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Submission for OMB Review;
Comment Request

Upon Written Request, Copies Available
From: Securities and Exchange
Commission, Office of Filings and
Information Services, Washington, DC
20549

Extension:
Form SE, SEC File No. 270–289, OMB

Control No. 3235–0327
Form ID, SEC File No. 270–291, OMB

Control No. 3235–0328
Form ET, SEC File No. 270–290, OMB

Control No. 3235–0329
Form TH, SEC File No. 270–377, OMB

Control No. 3235–0425

Notice is hereby given that pursuant
to the Paperwork Reduction Act of 1995
(44 U.S.C. 3501 et seq.) the Securities
and Exchange Commission
(‘‘Commission’’) has submitted to the
Office of Management and Budget
requests for extension of the previously
approved collections of information
discussed below.

Form SE is used by registrants filing
electronically on EDGAR to submit
paper copies of exhibits to the
Commission in order to identify them.
Form SE results in an estimated total
annual reporting burden of 200 hours.

Form ID is used by electronic filers to
obtain or change an identification
number. Form ID results in an estimated
total annual reporting burden of 1,050
hours.

Form ET is used by electronic filers to
submit a filing to the Commission on
magnetic tape or diskette. Form ET
results in an estimated total annual
reporting burden of 30 hours.

Form TH is used by electronic filers
to file electronic documents in paper
pursuant to a temporary hardship
exemption. Form TH results in an
estimated total annual reporting burden
of 66 hours.

An agency may not conduct or
sponsor, and a person is not required to
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1 15 U.S.C. § 78s(b)(1).
2 The Commission has already published for

comment rule proposals by four other self-
regulatory organizations which are virtually
identical to this Amex filing. See Securities
Exchange Act Release No. 39574 (January 23, 1998),
63 FR 4510 (January 29, 1998) (SR–NASD–98–03);
39575 (January 23, 1998), 63 FR 4507 (January 29,
1998) (SR–CBOE–97–68); 39576 (January 23, 1998),
63 FR 4509 (January 29, 1998) (SR–MSRB–98–02);
and 39577 (January 23, 1998), 63 FR 4513 (January
29, 1998) (SR–NYSE–97–33). The Commission
received 5 comment letters, which are discussed in
the order approving the other proposals. See
Securities Exchange Act Release No. 39712 (March
3, 1998).

3 SROs represented on the Council include the
Amex, Chicago Board Options Exchange (‘‘CBOE’’),
Municipal Securities Rulemaking Board (‘‘MSRB’’),
National Association of Securities Dealers
(‘‘NASD’’), New York Stock Exchange (‘‘NYSE’’),
and Philadelphia Stock Exchange.

respond to, a collection of information
unless it displays a currently valid
control number.

Written comments regarding the
above information should be directed to
the following persons: (i) Desk Officer
for the Securities and Exchange
Commission, Office of Information and
Regulatory Affairs, Office of
Management and Budget, Room 3208,
New Executive Office Building,
Washington, DC 20503; and (ii) Michael
E. Bartell, Associate Executive Director,
Office of Information Technology,
Securities and Exchange Commission,
450 Fifth Street, NW., Washington, DC
20549. Comments must be submitted to
OMB on or before April 13, 1998.

Dated: March 3, 1998.
Jonathan G. Katz,
Secretary.
[FR Doc. 98–6338 Filed 3–11–98; 8:45 am]
BILLING CODE 8010–01–M
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98–08]

Self-Regulatory Organizations; Notice
of Filing and Order Granting
Accelerated Approval of Proposed
Rule Change by the American Stock
Exchange, Inc. Relating to the
Continuing Education Requirements of
Registered Persons

Pursuant to Section 19(b)(1) of the
Securities Exchange Act of 1934,1 notice
is hereby given that on February 6,
1998, the American Stock Exchange,
Inc. (‘‘Amex’’ or ‘‘Exchange’’) filed with
the Securities and Exchange
Commission (‘‘Commission’’) the
proposed rule change as described in
Items I and II below, which Items have
been prepared by the Exchange. The
Commission is publishing this notice to
solicit comments on the proposed rule
change from interested persons and to
grant accelerated approval of the
proposed rule change.2

I. Self-Regulatory Organization’s
Statement of the Terms of Substance of
the Proposed Rule Change

The Amex proposes to amend
Exchange Rules 341A to strengthen the
Continuing Education Requirements for
registered persons.

II. Self-Regulatory Organization’s
Statement of the Purpose of, and
Statutory Basis for, the Proposed Rule
Change

In its filing with the Commission, the
Exchange included statements
concerning the purpose of, and statutory
basis for, the proposed rule change. The
text of these statements may be
examined at the places specified in Item
III below. The Exchange has prepared
summaries, set forth in Sections A, B,
and C below of the most significant
aspects of much statements.

A. Self-Regulatory Organization’s
Statement of, and Statutory Basis for,
the Proposed Rule Change

1. Purpose
The purpose of the proposed rule

change is to revise Rule 341A. Exchange
Rule 341A provides for a continuing
education program for registered
persons of Exchange members and
member organizations. The program,
which is uniform within the industry,
consists of two parts—a Regulatory
Element and a Firm Element. The
Regulatory Element requires registered
persons to participate in interactive
computer-based training at specified
intervals and encompasses regulatory
and compliance issues, sales practice
concerns and business ethics.

The Regulatory Element program
applies to all registered persons and
currently does not discern between
registration types or categories. The
existing program contains content
common to registered representatives,
supervisory persons as well as other
registration categories. The Securities
Industry/Regulatory Council on
Continuing Education (a council of
broker-dealer and Self-Regulatory
Organization (‘‘SRO’’) 3 representatives
that oversees and provides ongoing
development and operation of the
program) has recommended
development of a new program
component specifically for supervisors.
In addition, it is contemplated that in
the future, specific programs may be
implemented for other registration

categories. The proposed amendments
to Rule 341A will allow for the
Exchange to require specific new
programs as appropriate with
customized training for various
registration categories, with the
supervisor’s program, being the first
such initiative. For purposes of
Exchange rules, the following
registration categories shall be deemed
to be included in the supervisory
category: Series 4 (Registered Options
Principal Examination); Series 8
(General Securities Sales Supervisor
Examination); Series 27 (Financial and
Operational Principal Examination); and
the Series 53 (Municipal Securities
Principal Qualification Examination).

The proposed amendments also
address time-frames at which registered
persons must participate in the
Regulatory Element computer-based
training. Rule 341A currently requires
all registered persons to complete the
training on three occasions, i.e., their
second, fifth and tenth registration
anniversaries, and also when they are
the subject of significant disciplinary
action(s). Once persons are registered
for more than ten years they are
currently graduated from the program
and are not required to participate
further in the Regulatory Element unless
they become subject to significant
disciplinary action. The Council has
recommended that the requirement be
revised to require ongoing participation
in the program by registered persons. In
accordance with that recommendation,
the proposed amendments to Rule 341A
will require participation in the
Regulatory Element throughout a
registered person’s career, specifically,
on the second registration anniversary
and every three years thereafter (i.e., the
fifth, eighth, eleventh, etc.
anniversaries), with no graduation from
the program.

Proposed amended Rule 341A will
allow a one-time exemption for persons
currently graduated from the program
by providing that those persons who
have been registered for more than ten
years as of the effective date of the rule
amendments, and who have not been
the subject of a disciplinary action
during the past ten years, will continue
to be excluded from required ongoing
participation in the Regulatory Element.
However, persons registered in a
supervisory capacity will have to have
been registered in a supervisory
capacity for more than 10 years in order
to be covered by this one-time provision
for graduation from participation in the
program. Therefore, those supervisors
who have graduated from the program
requirements based on their initial
registration date, but who have not
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